HCI, Döhle leave Hellespont JV
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Hellespont Triumph

INTERNATIONAL tanker and PSV owner Hellespont has taken full control of its Hamburg ship management company Hellespont Hammonia. 

The 25% minority interests held separately by embattled KG house HCI Capital and Hamburg shipowner Peter Döhle have been bought out for an undisclosed sum Hellespont said, adding that its subsidiary has been renamed Hellespont Ship Management. 

“By buying out our partners we become a little more nimble and ready to move swiftly to take up opportunities that the global recovery may present,” Hellespont CEO Phrixos Papachristidis said. 

The group shifted its core organisation to Hamburg in 2004 during the boom years of KG financing, which provided it with a huge supply of ship finance equity for newbuilding projects. Since then, the flow of cheap KG money has come to a halt as investors shy away from shipping risks. 

But Hellespont, owner-manager of 27 tankers and 5 platform supply vessels, said it remains committed to the German market and is seeking to strengthen its global base in Hamburg. 

Although the company is seeking to cover a greater proportion of financing internally in future, it is still co-operating with HCI on projects including equity raising for its platform supply vessel Hellespont Dione. 

Hellespont also announced the transformation of its German group parent company from a joint stock into a limited liability company. 
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