Group buys out its two German partners 

HELLESPONT has taken its German ship management affiliate under sole control by buying out its two German partners.

The Greek group acquired the stakes of financier HCI Capital and tramp owner Peter Döhle for an undisclosed price. Both companies owned 25% of the shipmanagement outfit each.

Hellespont Hammonia was set up as a tanker management outfit in Hamburg by the three companies in 2004. Hellespont chief executive Phrixos Papachristidis said that the buy-out of the German partners did not mean a withdrawal from the German market. “We are poised for growth. Hamburg has shown itself to be an excellent base from which to operate a high quality shipping group and we expect to grow further here as the recovery strengthens and opportunities arise.

“By buying out our partners we become a little more nimble and ready to move swiftly to take up opportunities that the global recovery may present,” Mr Papachristidis added.

Hellespont Hammonia has been renamed Hellespont Ship Management. The company has 25 vessels under technical management. 

When HCI Capital entered the co-operation with Hellespont, demand for KG ships among investors was strong. It had looked to the co-operation as a means to stabilise its own profits by participating in the steady returns of ship investment. 

The most recent financed by HCI and managed by Hellespont is the Hellespont Dione, a platform supply vessel for which a KG fund was launched earlier this year. 

A HCI spokesperson said that the bank would continue to co-operate with Hellespoint on future investments.

Mr Papachristidis recently predicted that the KG market will have to change to survive the economic crisis. “The KG structure will be reinvented somehow,” he said. “KG financing will be done in the future with different types and requirements expected from charterers, managers and owners.”
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