Hellespont

Expansion into Singapore

The Hamburg-based Hellespont group has expanded by opening a
new company in Singapore. Hellespont Singapore Pte Litd is
responsiblefor developing relationships with key offshore charterers in
Singapore, sourcing crews for the Hellespont-managed PSV fleet and
establishing Hellespont as operators of offshore vessels in Singapore.

Phrixos Papachristidis, managing director of Hellespont AG & Co
KG, the parent company of the German-based Hellespont group, says
'In the future we expect to expand the company there to provide third
party management to other operators, not just in the offshore service
vessel field, but also in our other areas of expertise with tankers,
chemical tankers and bulk carriers.’

The new company is located at: 10 Anson Road, #26-08A
International Plaza, Singapore 079903, Phone: +65 62 24 19 13
offshore@hellespont.com

Captain Andy Lidgard has been appointed managing director of
Hellespont Singapore. An experienced offshore vessel master,
he was most recently marine advisor for Falconer Bryan, engaged
in rig moving.

In addition to managing the new Singapore company, Andy will
manage Hellespont's KG-financed PSV fleet from the Hamburg office,

ensuring a global consistency in Hellespont's deployment of its growing
offshore service fleet.
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