More changes


Hellespont is seeing more personnel changes as Alexander Papachristidis-Bove becomes chairman of the group’s Greek shipmanagement firm. 

All of the group’s Piraeus-based staff are also to be subsumed into Hellespont Steamship Corp in an effort at streamlining, the company wrote in a statement on Tuesday. 

The latest changes follow the departure of Christian von Oldershausen as managing director and chairman of Hellespont AG & Co KG over “differences of opinion” to be replaced by scion Phrixos Papachristidis.

Papachristidis-Bove will take over as managing director and chairman of Hellespont Steamship from 1 October when present incumbent Dr Mike Kennedy steps down. 

Canada-born Papachristidis-Bove has most recently been managing director in the Hellespont company Seatramp Tankers. He joined the family business in 1995 after working for Merrill Lynch. 

Kennedy is not moving far, however, as he becomes managing director of Hellespont Consultants Corp while retaining control over the group’s newbuilding programme. 
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Phrixos Papachristidis.
The group also announced: “As part of a plan to streamline the organisation, the Hellespont Group’s entire Piraeus-based staff will be consolidated under Hellespont Steamship Corp, from which all ship management and other marine services will be performed.” 

A split on business matters was behind the decision of Christian von Oldershausen to quit his post at Hellespont which he held since 2007. 

He told TradeWinds earlier this month: “There were some differences of opinion with the owners about how to go on, a difference of views going forward, but we left on amicable terms.” 

Hellespont has built up a fleet of 31 ships of 2.1 million dwt over the past decade. The fleet comprises five suezmax tankers, one aframax tanker, six panamax products tankers, 13 chemical tankers and six platform-supply vessels (PSVs). 
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