Tanker pool hungry for a fleet of 15

When Phrixos Papachristidis is not sleeping it is a fair bet he has chemical tankers on his mind. 

The UK-born shipping executive has been charged with overseeing the development of Hellespont’s SeaTramp Intermediate Tanker Pool and he has firm plans in place. 

“We have opened our doors to third-party owners to try and attract tonnage into the pool,” he explained. 

“We are actively marketing. I’d say, apart from admin stuff, the majority of my time is dedicated to growing Hellespont Tankers.” 

Launched last year with only three Hellespont-operated vessels, the pool now has eight ships in the water. This number will swell to 11 with the arrival of newbuildings over the next year but Papachristidis is targeting faster growth. 

“Our goal is to get to 15 ships in the near future, which I think is achievable. We have committed to the sector and would like to grow that fleet to a good critical mass,” he said. 

“The 15-ship target is four more [than] the ones we have coming in August 2011 but I hope we can get to 15 ships before then. 

“That’s the goal we are setting and we are seeing demand because it is a sector with a lot of ships. 

“At my count there are about 1,000 vessels in the 10,000-dwt to 20,000-dwt category and if you look at the owners there are a lot who have two or three ships here and there. 

“As a result, even past the consolidation that has taken place to date, there is room for more and that’s where we are looking to grow,” he concluded. 
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