Hellespont aiming high in Hamburg

An in-house shipmanager wants to get in on the third-party act despite the local market being ‘a tough nut to crack’. 

Basil Papachristidis’s Hellespont plans to dive into third-party shipmanagement in Hamburg after taking full control of Hellespont Hammonia. 

HCI Capital and Peter Dohle Schiffahrts this week shed their 25% stakes in the company, which has previously managed only Hellespont vessels from the city. 

Hellespont chief executive Phrixos Papachristidis told Trade-Winds: “We are looking to expand our technical shipmanagement services beyond Hellespont-owned or controlled ships. 

“We would also open our doors if others want to entrust us with their ships and would take in vessels from third-party owners.” 

He admits the sector could be a tough nut to crack in Germany, given the tight relationships and legal controls surrounding the KG (limited partnership) system. 

But he believes there is an opening for those offering technical-management services in the city and Hellespont Ship Management — as Hellespont Hammonia has been rebranded — has already undertaken a “modest marketing effort”. 

“There is a demand for it, yes. There are not too many tanker managers based in Hamburg,” Papachristidis added. 

Despite expectations of further consolidation in the shipmanagement business, the Hellespont chief says its push into the sector is unlikely to be supported by the acquisition of an existing player. 

“Today we are looking to attract vessels in rather than go out and buy another company. If the right opportunity came along we would not be closed to it but today that is not really our focus,” he said. 

Papachristidis adds that the plan follows on from the group’s shipmanagement debut in Greece and Singapore. 

As TradeWinds has previously reported, Hellespont is providing technical management for the 56,000-dwt Nord Bright (built 2010), owned by Saracakis Group. 

Papachristidis reveals Hellespont’s Singapore office — opened last year to manage the owner’s new platform-supply vessels (PSVs) — has also taken on the management of an anchor-handling tug supply (AHTS) vessel for an independent owner. He declines to reveal further details. 

Hellespont is also keeping quiet about how much it paid for HCI’s and Dohle’s shares in the erstwhile joint venture. Papachristidis says only that the figure represents fair value. 

He stresses there has been no falling-out between the parties, who co-founded Hellespont Hammonia in 2004. 

He adds that the Hellespont group will continue to work with HCI in the KG business. “We parted very amicably with Mr Dohle and my father and he are still friends.” 

By Andy Pierce London 
Tradewinds

8th July 2010

